
Know Your Bank Statement 
 

 
Know the meaning of and be able to find the following details on a standard bank 
statement: 
 

Sort code 

Account Number 

Withdrawal 

Deposit 

Balance 

Balance Carried Forward 

ATM 

Purchase 

Refund 

CR 

Overdraft 

OD 

 
 

 



Know Your Bank Statement - Answers 
 

 
Know the meaning of and be able to find the following details on a standard bank 
statement: 
 
Sort code – this number identifies your local branch of the bank. 

Account Number – the number identifies your particular account at your branch of the 

bank.  Sort code and account number together identifies your individual account. 

Withdrawal – to take money out of the bank, ‘to withdraw money’. 

Deposit - to put money in the bank, ‘to make a deposit’. 

Balance – the amount of money in your bank account.  Imagine using some old weighing 

scales to work out how much money you have, this is how they would balance. 

Balance Carried Forward – the amount of money that you had at the end of the previous 

statement (or page) and from which this statement continues from. 

ATM – Automated Teller Machine (perhaps automatic teller machine), the ‘hole in the wall’ 

cash withdrawal. 

Purchase – money spent  

Refund – money given back/received 

CR – ‘In Credit’, money that you have 

Overdraft – a facility offered by banks which allow your account to go into negative 

numbers, to ‘go overdrawn’, to ‘go into the red’ (a positive bank balance used to be shown 

in black ink, ‘in the black’, whilst a negative balance was shown in red).. 

OD – ‘In Debit’, money that you don’t have (that you owe). 

 


